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NAB RESIDENTIAL PROPERTY INDEX

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS

EMBARGOED UNTIL: 11:30AM AEDT 21 APRIL 2022 

HOUSING MARKET SENTIMENT BOUYED BY GROWING RENTS AS PRICES SLOW, BUT CONFIDENCE SLIPS AS EXPECTATONS FOR PRICE 

GROWTH SCALED BACK. EARLY SIGNS FOREIGN BUYERS MAY BE RETURING TO THE MARKET, WHILE INTEREST RATES WEIGH MORE 

HEAVILY ON LOCAL HOMEBUYERS. NAB’S OUTLOOK FOR DWELLING PRICES IS BROADLY UNCHANGED. WE STILL EXPECT A SLOWING IN 

NATIONAL PRICES THROUGH 2022, BEFORE A MODERATE FALL OF AROUND 10% IN 2023. 



 

NAB RESIDENTIAL PROPERTY INDEX 

RESIDENTIAL PROPERTY INDEX BY STATE 

NAB RESIDENTIAL PROPERTY INDEX

NAB RESIDENTIAL PROPERTY INDEX BY STATE

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS



 

SURVEY HOUSE PRICE EXPECTATIONS 

AVG SURVEY EXPECTATIONS: HOUSE PRICES (%) 

NAB RESIDENTIAL PROPERTY INDEX: NEXT 1-2 YRS
HOUSE PRICE EXPECTATIONS: NEXT 1 YEAR (%)

HOUSE PRICE EXPECTATIONS: IN 2 YEARS (%)



 

SURVEY RENTAL EXPECTATIONS 

AVG SURVEY EXPECTATIONS: RENTS (%) 

NEW DEVELOPMENTS 

RENTAL EXPECTATIONS: NEXT 1 YEAR (%)

RENTAL EXPECTATIONS: IN 2 YEARS (%)

BUYERS - NEW DEVELOPMENTS (% SHARE)



 

NEW HOUSING MARKET CONSTRAINTS

EXPECTED CHANGE IN SHARE OF NEW 
PROPERTY BUYERS (NET BALANCE)

CONSTRAINTS ON NEW HOUSING DEVELOPMENTS

CONSTRAINTS ON NEW HOUSING DEVELOPMENTS - STATES



 

ESTABLISHED PROPERTY 

ESTABLISHED HOUSING MARKET 
CONSTRAINTS

BUYERS - ESTABLISHED PROPERTY (% SHARE)

EXPECTED CHANGE IN SHARE OF ESTABLISHED 
PROPERTY BUYERS (NET BALANCE)



 

FOREIGN BUYERS 

CONSTRAINTS ON ESTABLISHED PROPERTY

CONSTRAINTS ON ESTABLISHED PROPERTY - STATES

SHARE OF TOTAL DEMAND FOR NEW & 
ESTABLISHED PROPERTY - FOREIGN BUYERS (%)

SHARE OF DEMAND FOR NEW PROPERTY:
FOREIGN BUYERS (%)



 

 

NAB’S VIEW ON DWELLING PRICES 

DWELLING PRICE GROWTH (6-MONTH ENDED 
ANNUALISED, %) 

 

SHARE OF DEMAND FOR ESTABLISHED 
PROPERTY: FOREIGN BUYERS (%)



 

NAB HEDONIC DWELLING PRICE FORECASTS (%)*
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